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EDITOR'S PAGE
This publication seeks to publish articles
written by our two sponsoring organizations,
the American Woman’s Society of Certified
Public Accountants and the American Society
of Women Accountants.
“Cursory Exploration of RPM of Business
Records” was submitted by Mrs. Thelma
Barkley, a member of the Birmingham ASWA
Chapter. Mrs. Barkley submitted an outline,
which we are not publishing, but which ex
plains the “RPM” in her title as follows:
“ ‘R’—Retention of business records ***
‘P’—Preservation of business records ***
‘M’—Microfilming”
We anticipate that a number of the members
of our two sponsoring organizations will find
this article to be quite useful.
The article “Bowling Center Operations”
written by Mrs. Kit Paxton, member of the
Tucson ASWA Chapter, is an example of
“if you don’t at first succeed, then try again.”
Sometime ago, Mrs. Paxton submitted an
article with the same subject. In the opinion
of members of the Editorial Board, who re

viewed the article, it was not suitable for
publication. Thereafter, certain suggestions
were made to Mrs. Paxton, who rewrote her
article and resubmitted it. We believe that
our readers will find it quite interesting and
perhaps, in some instances, useful.
At the 1964 Joint Annual Meeting of
AWSCPA—ASWA, much recognition was
given to Tucson ASWA Chapter No. 58.
Readers will recall that that Chapter received
the AWSCPA award for the year ended June
30, 1964. It would appear that the same
Chapter is making a concerted effort to re
peat its performance of the past year. Your
editor was pleased to receive material for the
Comments and Idea Exchange from Jane
Strenciwilk, editor, which consisted of two
items submitted by Tucson members, Kit Pax
ton (see our comments above) and Ellen R.
Butler. Perhaps this will serve as encourage
ment to other ASWA Chapter members to
submit material for the Comments and Idea
Exchange, as well as for the Tax Forum.

Milestones

This may serve as a challenge to the pro
fession to continue to maintain high standards
as a kind of bastion in the protection of its
independence which is the keystone of the
profession.
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tified public accountants and 8,500 public ac
countants registered to practice.
To conclude this brief and subjective history
of the profession, it may be well to consider
another milestone that the profession may have
to face and with some apprehension. This is
the effect of “creeping socialism” and the effect
it may have upon the independence of the
members of the profession. The increasing par
ticipation in business activities by the Federal
government either as an owner and operator
or as a regulator through the growth of agen
cies that impose controls through standards,
setting of rates, and so on, while it may well
lead to an increased demand for accounting
services, may at the same time affect the in
dependent judgment of the public accountant.
Public accounting has made rapid strides in
an economic setting marked by relatively free
enterprise; it may be retarded in an economy
less free and closely regulated. Paton has ex
pressed concern for this trend very cogently:
“Under socialism accounting procedures
are almost sure to be rigidly prescrib'd,
permitting little or no room for the appli
cation of professional analysis and judg
ment. With government completely in
charge, progress in accounting theory and
procedure will tend to cease, and account
ants—although they may be numerous and
very busy—will tend to revert to a clerical
status.”15
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